
To:  Mayor Pat Humphrey and the Clare City Commission 
From:  Steven J. Kingsbury, MBA, CPFA, MiCPT 
  Treasurer, Finance Director and 
  Director of Information Technology 
Date:  July 28, 2016 
Reference: Treasurer’s Report for August 1, 2016 
 
 
 
Personal Property Tax Reform:  Over the past couple of weeks we have completed the 
annual reporting process to the State of Michigan's Local Community Stabilization 
Authority for the reimbursement of lost personal property tax revenues.  Enclosed for the 
Commission's reference is an overview of the reporting guideline from the LSCA. 
 
 
FY2015/16 Annual Audit:  On Tuesday, July 26th we held a pre-engagement meeting 
with our external auditing firm AHP to plan this year's audit scope and procedures, 
review FASB, GASB and other guidance changes, to review the financial activities of the 
City over the past year and to schedule the actual audit.  Enclosed for the Commission's 
review and reference is an overview of the planning meeting and the basic scope of this 
year's external audit.  The audit fieldwork is scheduled for the week of October 10th and if 
necessary into the following week.  At this time FY2015/16 audit report is anticipated to 
presented to the City Commission on Monday, November 21, 2016.  
 
Over the next couple of months Michelle and myself will finalize all of the financial 
validation procedures, prepare all of the fiscal year-end adjusting entries, finalize all of 
the capital improvement documentation, schedules, annual depreciation and accounting 
entries and prepare all of the supporting financial schedules, ledgers and reports required 
for the annual audit which includes the closing of the fiscal year accounting records and 
preparation of the audited annual financial reports. 



Personal Property Tax 2016 Reimbursements

Required Forms

Form 

Number Form Name

2016

Due Dates 
(1)

5192
Small Taxpayer Exemption Loss Reimbursement Claim for July 2015 Millage Used to Pay 

Debt 
Obsolete

5220
Small Taxpayer Exemption Loss Reimbursement Claim for December 2015 Millage Used 

to Pay Debt
Obsolete

5403
(2) Personal Property 2016 Taxable Value for Expired Tax Exemptions April 30, 2016

5429
(3) Personal Property 2016 Taxable Value for Expired/Expiring Renaissance Zones June 7, 2016

5176
2016 Tax Increment Financing Personal Property Loss Reimbursement - Non-Brownfield 

Authorities
July 15, 2016

5176BR 2016 Tax Increment Financing TIF Loss Reimbursement - Brownfield Authorities July 15, 2016

5448 FYE 2012 Percentage of General Operating Millage Used to Fund Essential Services July 15, 2016

5403
(2) Personal Property 2016 Taxable Value for Expired Tax Exemptions - REVISED Filing July 31, 2016

5176ICV
2016 Tax Increment Financing Personal Property Loss Reimbursement for Authorities 

with Increased Captured Value Loss
August 15, 2016

5451
Personal Property Exemption Loss 2016 Debt Millage Reimbursement Claim for School 

Districts & Intermediate School Districts (ISDs)
August 15, 2016

 

(1)
  Due Dates are for 2016 only.  The 2017 due dates will change.

(2)
  Form 5403 was mailed to township and city assessors with an Industrial Facilities Tax (IFT) or Public Act 328

      exemption on personal property that was set to expire on December 31st of 2013, 2014, or 2015. If Eligible

      Manufacturing Personal Property (EMPP) exemption was claimed in May 2016, a revised form must be submitted.

(3)
  Form 5429 was mailed to township and city assessors with a renaissance zone that expired in 2013 through 2015

      or will expire in 2016 through 2018.






















